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Table 1 HEBR 8

| 0&LT

Trade equation (country, partner dummies)

In (X;) (1)* (2)* (3)°

Observations 10,100 8079 10,100

Year 1994 1994 1994

In(dist;) — 1.538%* (0.041) — 1.353%%* (0.032) — 1.738%* (0.043)

bord;; 0.976** (0.195) [.042%% (0.141) 0.917%* (0.179)

Country dummies yes yes yes

Partner dummies yes yes yes

Estimation OLS OLS Tobit

F(-) 249.63 159.67 -

Prob>F 0.000 0.000 -

R-squared 0.789 0.786 -

Root MSE 2214 1.688 -

Log Likelihood

—20,306.379

LR 7> (206) - - 15.231.38
Prob>y” - - 0.000
Pscudo-R> — - 0.273
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ARG EBDOHETE

hiG/RET 7 EADEE

« MBHBT I ERAZERNEEN R TTEZS

MA; = DMA; + FMA; = ('cxp(ptlli)))“' ( T,-i)l_a - Z(cxp(pmi)))"'disl}i' bordg-2 (17)

j*i

SA = DSA + FSA = (up(cly, (73) )77 4 Z exp(cty;)) dis‘lg'bordg2 (18)

i#j

ERNOIRMIBELTIXUTDIDDEE
(1)100kmgE L f=i@st &REILC

DMAI(1), DSAI(1)

)& mEEOCAOEE LD = AR O T
DMAI(2), DSAI(2)
B)EREEIRENDZENLYIELGS
DMAI(3), DSAI(3)

14



S.E®AREXDME

ﬁﬁh‘td)?ﬁm

4(SA) (MA) (14)
EN
Inw; = € + ¢ ,InSA; + ¢,InMA; + n;, (19)
EDRFHEERLT |
Inw; = { + @InSA; + @,InMA; + ¢;. (20)

,01,02[F /8T A—2—

HIET IR EME T I ADOMIZIZRVERENH SN TZZTIE, wiDKEE
ELT—AYYGDPERALT, —ALA=YGDPETEBE 7V ERADEZRER S,

19



HETE FG R

S.E®AREXDME

Table 2
Market access and GDP per capita
In(GDP per capita) (1) (2) (3) (4) (5)
Observations 101 101 101 101 101
Year 1996 1996 1996 1996 1996
In(FMA)) 0.476** - - - 0.311%*

(0.066) (0.062)

[0.076] [0.086]
In(MA;)=In(DMA(1)+FMA,) - 0.558** — — —

(0.042)
[0.064]
In(MA;)=In(DMA,(2) + FMA)) - - 0.512%* - -
(0.048)
[0.072]
In(MA,;)=In(DMA,(3) + FMA,) - - - 0.395%* —
(0.023)
[0.035]
In(DMA(3)) — — — - 0.146**
(0.037)
[0.057]

Estimation OLS OLS OLS OLS OLS
R’ 0.346 0.642 0.552 0.732 0.591
F() 52.76 17446 112.09 29439 48.90
Prob>F 0.000 0.000 0.000 0.000 0.000
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In GDP per capita (US dollars)
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Table 3

S.E®AREXDMEE

Economic geography, physical geography, institutions, and GDP per capita

In(GDP per capita) (1) @) 3) @) G5 ® (7 (8)
Observations 91 91 91 91 101 101 69 69
Year 1996 1996 1996 1996 1996 1996 1996 1996
In(FMA,)) 0.215%*  0.229%* 0.148%* 0.269**  0.189**
[0.063] [0.083] [0.061] [0.112] [0.096]
In(MA; ~DMA, 0.307**  0.256** 0.337**
(3)+FMA) [0.066] [0.124] [0.063]

In(hydrocarbons  0.019 0.019 0.018 0.019 0.026 0.026
per capita) [0.015] [0.015] [0.021] [0.024] [0.018] [0.018]
In(arable land 0.050 0.050 0.161 0.126 0.078 0.107
area per capita) [0.066] [0.070] [0.103] [0.136] [0.085] [0.088]

Number of 0.016%* 0.016 0.017 0.013 0.015 0.012
minerals [0.008] [0.010] [0.013] [0.015] [0.014] [0.014]

Fraction land in 0.057 0.041  0.128 0.056 0.175 0.077
geographical [0.239] [0.257] [0.293] [0.347] [0.294] [0.286]
tropics

Prevalence of 1.107** 1.097** —1.008** —1.052%* 1.105%* 1.163%*
malaria [0.282] [0.284] [0.376] [0.403] [0.318] [0.325]

Risk of 0.445%% - 0.441** -0.181 0.236 0.361** —0.376**
expropriation [0.091] [0.093] [0.129] [0.172] [0.116] [0.116]

Socialist rule 0.210 0.218 0.050 0.056 0.099 0.069
19501995 [0.191] [0.192] [0.208] [0.214] [0.241] [0.248]

External war 0.052 0.051  0.001 0.012 0.078 0.093
1960~ 1985 [0.169] [0.174] [0.312] [0.307] [0.209] [0.210]

Full sample yes ves yes yes ves ves

Non-OECD yes

Non-OECD + yes
OECD FMA

Regional dummies yes ves

Sargan (p-value) 0.980 0.721

Estimation OLS v OLS v OLS OLS OLS OLS

R? 0.766 0.766 0.842 0.839 0.688 0.837 0.669 0.654

F(:) 47.77 53.00 59.07 64.76 5800 6753 1823 17.80

Prob>F 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
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Supplier access and the relative price of machmery and equipment

In(machinery and equipment relative price) (1) (2) (3)

Observations 46 46 45

Year 1985 1985 1985

In(FSA) 0.150** [0.060]

In(SA,~DSA(3)+FSA,) 0.070** [0.030] 0.083** [0.025]
Estimation OLS OLS OLS

R* 0.260 0.192 0.283

F(-) 19.31 14.08 30.78

Prob>F 0.000 0.001 0.000

**¥5% 8 B KEZFH-T
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In(GDP per capita) (1) (2) 3) (4) (5) (6)
Observations 101 101 91 101 101 91
Year 1996 1996 1996 1996 1996 1996
o 0.5 0.5 0.5 0.5
o 10 10 10 10
In(FMA) — 0.320 0.143 — — —
In(FSA)) (0.532%%* 0.178%* 0.080%%* — — -
[0.114] [0.039] [0.039]
In(MA,)=In(DMA,(3) + FMA)) 0.251 0.202
In(SA;)=In(DSA,3) + FSA)) - - - 0.368%* 0.139%* 0.112%*
[0.034] [0.012] [0.022
Control variables no no yes no no yes
Estimation OLS OLS OLS OLS OLS OLS
R’ 0.377 0.360 0.765 0.696 0.732 0.848
F(+) 57.05 54.56 47.21 250.07 285.69 60.40
Prob>F 0.000 0.000 0.000 0.000 0.000 0.000
o 0.4 0.5 0.6
g=06 0.495 (p,=0.337) 0.531 (p,=0.314) 0.569 (¢, =0.293)
g=28 0.364 (p,=0.343) 0.393 (p,=0.318) 0.417 (¢p=0.300)
=10 0.291 (@, =0.344) 0.308 (¢, =0.325) 0.330 (¢, =0.303)
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In(Xj;) = 0+ uln(Y;) + ZAIn(Y;) + oIn(dist;;) + 02(bord;;) + 03isl; + 041sl;

+ osllock; + ogllock; + 0;70pen; + ogopen; + u;;. (:
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(W
(W

() (2) 3) 4 )
Access to Loss of island Become Distance Distance
coast status open (Central Europe) (50% closer to all partners)
Australia 7.34 27.06
Sri Lanka 7.34 20.66 67.40 27.06
Zimbabwe 24.03 27.65 79.74 27.06
Paraguay 24.03 25.28 58.29 27.06

Hungary 24.03 26.46 27.06 25
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